GENERAL ENVIRONMENTAL CONSERVATION PUBLIC COMPANY L IMITED AND SUBSIDIARIES
Notes to Interim Financial Statements
September 30, 2008 “Reviewed”
December 31, 2007 “Audited”
(Including Notes to Interim Financial Statementgor September 30, 2007 “Reviewed”)

1. BASIS OF INTERIM FINANCIAL STATEMENT PREPARTION
AND PRINCIPLES OF CONSOLIDATED

These interim financial statements are preparedcoordance with Accounting Standard No. 41
“Interim Financial Reporting (revised 2007)" anc tBompany has selected to present condensed interim
financial statements. However, the Company haspted the balance sheet, and the statements ohéyco
changes in shareholders’ equity, and cash flowlsdrsame format as that were used for the anmaaidial
statements. The interim financial statements peovide update information. These interim financial
statements should therefore be read in conjunetitinthe financial statements for the year endedeeer
31, 2007.

The consolidated interim financial statements idelthe interim financial statements of General
Environmental Conservation Public Company Limitedd aits subsidiaries which the significant
intercompany transactions had been eliminated|Esv&

Paid - up
Share Capital Percentage
(In Thousand of
Company’s Name Type of Businesses Relationship Baht) Holding
Directly Owned Subsidiaries
Asia Patana Land Co., Ltd. Buy, sale, and land development Shareholder and 200,000 99.99
directorship
Genco Engineering Co., Ltd. Waste selection and managementShareholder and 20,000 99.99
of waste for recycling facilities directorship
General Logistics Co., Ltd. Transportation of waste including Shareholder and 5,000 99.99
provide the service of domestic directorship
transportation
Indirectly Owned Subsidiary
Industrial Waste Industrial waste treatment Shareholdeand 200,000 99.99
Management (Asia) Co., Ltd. directorship

2. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied in greparation of the interim financial statements
for the three-month and nine-month periods endgateB&er 30, 2008 are consistent with those used to
prepare the financial statements for the year eDamgmber 31, 2007.



3. TRANSACTIONS WITH RELATED PARTIES

A portion of the Company’s assets, liabilities,ante and expenses arose from transactions with

related parties. These parties related througmardishareholdings and/or directorships. The tffe€

these transactions are reflected in the accompanfiirancial statements on the fair negotiable basis

between the Company and the related parties coetern

Significant contracts entered into by the Compamny r@2lated parties are as follows:

a) Rental and exclusive right agreement (Note 21.1)

b) Land lease agreement (Note 21.2)

Account balances arising from transactions withdhig related parties was shown separately in
the balance sheets. The major transactions witterk parties which are included in the statemehts
income for the three-month and nine - month permuied September 30, 2008 and 2007 were as follows:

In Thousand Baht

Three Months

Consolidated Separate
Financial Statements Financial Statements
2008 2007 2008 2007
Real estate development cost
Asia Patana Land Co., Ltd. - - - 9,600
Sales
Genco Engineering Co., Ltd. - - - 1,549
Interest income
Asia Patana Land Co., Ltd. - - 753 757
General Logistics Co., Ltd. - - 95 83
Transportation expense
General Logistics Co., Ltd. - - 9,111 8,091
Rental and royalty fee
Industrial Estate Authority of Thailand 1,300 2,018 1,300 2,018
The Department of Industrial Works 814 843 814 843
Other expenses
Industrial Estate Authority of Thailand 450 633 450 633
Adjustment for increase in impairment
on investment in subsidiary - - 210 1,613



In Thousand Baht

Nine Months
Consolidated Separate
Financial Statements Financial Statements
2008 2007 2008 2007

Real estate development cost

Asia Patana Land Co., Ltd. - - - 12,000
Sales

Genco Engineering Co., Ltd. - - 675 5,059
Interest income

Asia Patana Land Co., Ltd. - - 2,991 2,244

General Logistics Co., Ltd. - - 260 247
Transportation expense

General Logistics Co., Ltd. - - 25,933 20,139
Rental and royalty fee

Industrial Estate Authority of Thailand 3,906 5,988 3,906 5,988

The Department of Industrial Works 2,433 2,543 2,433 2,543
Other expenses

Industrial Estate Authority of Thailand 1,383 1,870 1,383 1,870
Adjustment for increase in impairment

on investment in subsidiary - - 672 5,516

The balances of receivables from and payableslatece parties as of September 30, 2008 and
December 31, 2007 were as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
SeptembeB0, December 31, SeptembeB0, December 31,
2008 2007 2008 2007
Trade account receivables - Billed
Genco Engineering Co., Ltd. - - - 285
Advance to director 300 300 - -
Prepaid rent to related party
Industrial Estate Authority of Thailand 3,242 1,992 3,242 1,992
Deposit for rent to related party
Industrial Estate Authority of Thailand 31 4,348 31 4,348
Deposits and others
General Logistics Co., Ltd. - - 2,000 -
Trade account payables - Related parties
General Logistics Co., Ltd. - - 2,423 3,722
Industrial Estate Authority of Thailand 42 45 42 45
The Department of Industrial Works 313 302 313 302

Total 355 347 2,778 4,069




Short - term loans to subsidiary

In Thousand Baht
Separate Financial Statements

Balance as of Balance as of
December 31, SeptembeBO,
2007 Increase Decrease 2008
Asia Patana Land Co., Ltd.
Principal 240,000 - (140,500) 99,500
Add Accrued interest 9,409 2,991 (11,607) 793
Total 249,409 100,293

Loans to subsidiary are term loans repayable wibhie year and have agreements bearing interest
at the rate of 3.0% p.a.

Long - term loans to subsidiary

In Thousand Baht
Separate Financial Statements

Balance as of Balance as of
December 31, SeptembeB0,
2007 Increase Decrease 2008
Principal :-
- Loan agreement 1 4,000 - - 4,000
- Loan agreement 2 7,000 - - 7,000
- Loan agreement 3 - 5,000 - 5,000
Add Accrued interest 539 260 - 799
Total 11,539 16,799

The Company has entered into three loan agreemitht§&seneral Logistics Co., Ltd. as follows :-

Loan agreement 1, amounted to Baht 4 million reapsy/within December 2010.

Loan agreement 2, amounted to Baht 7 million repsywithin September 2011.

Loan agreement 3, credit facility of Baht 25 miljoas of September 30, 2008, the subsidiary
company had drawndown Baht 5 million. The said logpayable within 5 years commencing date of the
first drawndown (August 25, 2008). Subsequently, @ectober 22, 2008, the subsidiary company has
drawndown of Baht 10 million.

The above three loan agreements bearing intetesofd.0% p.a.



4. CURRENT INVESTMENTS

In Thousand Baht
Consolidated Financial Statements

September 30, 2008 December 31, 2007
Cost Fair value Cost Fair value
Available-for-sale securities :
Investments in marketable securities 129,203 0,43 132,835 108,230
Less Loss on changes in fair value (68,768) - (@8)6 -
Available-for-sale securities - Net 60,435 60,435 108,230 108,230
Fixed deposits 9,163 9,163 8,923 8,923
Total Current Investments - Net 69,598 69,598 117,153 117,153

In Thousand Baht
Separate Financial Statements

September 30, 2008 December 31, 2007
Cost Fair value Cost Fair value
Available-for-sale securities :
Investments in marketable securities 120,702 5,28 124,335 104,630
Less Loss on changes in fair value (66,417) - (19,705) -
Available-for-sale securities - Net 54,285 54,285 104,630 104,630
Fixed deposits 9,163 9,163 8,923 8,923
Total Current Investments - Net 63,448 63,448 113,553 113,553

The change of investments in available-for-sateises during the year 2008 are as follows:
In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
Net carrying amount at beginning of period - Net 8,230 104,630
Purchase of securities 27,695 27,695
Sale of securities (31,327) (31,327)
The changes in fair value of available-for-saleusi¢ies (44,163) (46,713)

Net carrying amount at end of period - Net 60,435 54,285




5. TRADE ACCOUNT RECEIVABLES - NET

As of September 30, 2008 and December 31, 2007#rdlde account receivables are classified by

aging as follows
In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
SeptembeB0, December 31, SeptembeB0, December 31,
2008 2007 2008 2007
BILLED :
Trade account receivables - services
Current 40,491 36,981 40,491 37,265
Overdue
Less than 3 months 14,190 19,449 14,190 19,449
Over 3 months to 6 months 277 725 277 725
Over 6 months to 12 months 227 102 227 102
Over than 12 months 6,822 6,254 6,822 6,254
Sub-total 62,007 63,511 62,007 63,795
Trade account receivables - real estate
Current - 2,250 - 2,250
Overdue
Less than 3 months - 40 - 40
Over 3 months to 6 months - 85 - 85
Over 6 months to 12 months 2 195 2 195
Over than 12 months 270 80 270 80
Sub-total 272 2,650 272 2,650
Grand-total 62,279 66,161 62,279 66,445
Less Allowance for doubtful account (5,449) (5,454) (5,449) (5,454)
Trade account receivables - Billed - Net 56,830 60,707 56,830 60,991
UNBILLED :
Trade account receivables - services 16,302 24,308 16,302 24,308
Less Allowance for doubtful account - - - -
Trade account receivables - Unbilled - Net 16,302 24,308 16,302 24,308

6. REAL ESTATE DEVELOPMENT COST

As of September 30, 2008, land and constructiorsdte are mortgaged as collateral for loan from
a local bank in the amount of Baht 28.46 million.

As of December 31, 2007, a plot of land for sala slibsidiary company at the book value of Baht
11.38 million has pledged to the Court as colldteraabate the enforcement of the case as mentioned
Note 22 to the financial statement.



7. PENDING REFUND TO BE RECEIVED FROM LAND

7.1 On February 6, 2006, a subsidiary companyredtimto an agreement with other persons to
purchase land of Baht 25 million for future devetammt and sale. The said subsidiary company had
already made full payment on the agreement datese®ently, the seller could not transfer the oslmpr
to the subsidiary company resulting the defauthefseller. Thus, the seller has to refund forpgagment
with interest to the subsidiary company as follow:

Date Amount
February 2, 2007 Baht 4.0 million
February 13, 2007 Baht 2.5 million
February 20, 2007 Baht 6.0 million
Within June 2007 All remaining amount

On July 5, 2007, the seller has postponed to refli@demaining amount of Baht 12.5 million with
interest from within June 2007 to within Decemb@0?2. Later on December 28, 2007, the seller has once
more postponed to refund for the payment to witkiay 2008.In June 2008, the seller had already
refunded the remaining amount with interest tosingsidiary.

7.2 On February 1, 2007, a subsidiary companyrediteto an agreement to purchase a plot of
land for development with a person who is not timh@r. The counter parties agreed to transfer and
receive the land ownership within 12 months from dgreement date. The said subsidiary company had
already made full payment of Baht 20.57 millionheTseller had defaulted the agreement and had not
transferred the ownership to the subsidiary compardue time. However, on February 8, 2008 theesell
had refunded for the payment with interest to thtesiliary.

8. INVESTMENT IN OWNERSHIP OF CONDOMINIUM UNIS

On October 24, 2006, the Company entered into egeatent with a company (seller) to purchase
a 205 units condominium in the amount of Baht 31rllion and entered into a sale back agreemetitaén
amount of Baht 41.30 million. The ownership of comihium units have transferred to the Company on
the agreement date with the condition that theesallill have the responsibility to pay public s,
management fee or other fee which related to coimdom units until sale back under the agreement has
been made.

Subsequently, in the second quarter of year 2008nwdued to purchase the said condominium
units, under the agreement, the seller has notyetacted the Company to purchase the condominium
units. Thus, the Company has begun to renovateaghdominium units for sale and transferred the such
properties to real estate development cost ing¢bersl quarter.

As of Septembe30, 2008 and December 31, 2007, investment in asaeiof condominium units
is as follow :

In Thousand Baht
Consolidated and Separate
Financial Statements
SeptembeB0, 2008 December 31, 2007

Investment in ownership of

condominium units 31,150 31,150
Less Sale of investment in ownership
of condominium unit (493) (493)
Transfer to real estate development cost (30,657) -

Investment in ownership of
condominium units - Net - 30,657




9. LAND AND STRUCTURES HELD FOR FUTURE DEVEIRMENT

9.1 A subsidiary company had appraised the vatubeopurchased land and structures in year
2004 by Simon Lim & Partners Co., Ltd. Accordigthe appraisal report in March and April 2007, the
market value of a plot of land is lower than itsokosalue in the amount of Baht 14.60 million (Cost
amount of Baht 40 million, appraised value amounBaht 25.40 million). The subsidiary company has
not recorded allowance for diminution in value bé tsaid land due to the management has planned for
future land development and sale. The managenfetiieoCompany has estimated that the recowerabl
amount of the project shall be higher than bo®k value of the said land. SubsequentiyJanuary
28, 2008 and March 18, 2008 Candor Consultant Ctl, and Grand Asset Advisory Co., Ltd.
respectively reappraised the land value in the sameunt of Baht 39.69 million, resulting in immaaér
difference from the book value in the amount onghB0.31 million.

9.2 At present, the Company’s land held for futdexelopment, the management has not yet
planed for development. Therefore, the land has lbested to other person for a period of 2 yeaymfr
September 1, 2008 to August 31, 2010 with the dmental fee of Baht 1.2 million.

10. INVESTMENTS IN SUBSIDIARIES

Investments in subsidiaries at cost method in gdpaate financial statements as of Septe@ber
2008 and December 31, 2007, were as follows:

Subsidiaries - cost method

Asia Patana Land Co., Ltd.

Genco Engineering Co., Ltd.
General Logistics Co., Ltd.
Total

Subsidiaries - cost method

Asia Patana Land Co., Ltd.

Genco Engineering Co., Ltd.
General Logistics Co., Ltd.
Total

In Thousandaht

Separate Financial Statements

September 30, 2008

Percentage Allowance
of Holding At Cost for impairment Net
99.99 200,000 (23,735) 176,265
99.99 20,000 - 20,000
99.99 5,000 - 5,000
225,000 (23,735) 201,265
In Thousand®aht
Separate Financial Statements
December 31, 2007
Percentage Allowance
of Holding At Cost for impairment Net
99.99 200,000 (23,063) 176,937
99.99 20,000 - 20,000
99.99 5,000 5,000

225,000 (23,063) 201,937




11. PROPERTY, PLANT AND EQUIPMENT - NET

12.

13.

In Thousand3aht

Consolidated Separate
Financial Statements$-inancial Statements
Net book value as of December 31, 2007 424,279 233,508
Add Acquisitions during period - at cost 22,822 12,290
Less Sale during periodat net book value (2,378) (2,377)
Write - off during period - at net book value ) (2 Q)
Depreciation for the period (28,166) (23,112)
Net book value as of September 30, 2008 416,556 220,308

11.1 The Company'’s building and machinery at Maghat Industrial Waste Treatment Facilities
are mortgaged as collateral for a letter of guaatine obtained from a local bank totaling apprmately
Baht 50 million. The carrying value of such assetsof September 30, 2008 and December 31, 2007
amounted to approximately Baht 81.47 million and&8.5 million respectively.

11.2 As of December 31, 2007, the book value ofGbmpany’s land amounted to Baht 9 million
has pledged to the Court as collateral to aba&etiiorcement of the case as mentioned in Note R2et
financial statement.

INTANGIBLE ASSETS - COMPUTER SOFTWARE - NET

In Thousandaht

Consolidated Separate
Financial Statements Financial Statements
Net book value as of December 31, 2007 301 301
Add Acquisitions during period - at cost 155 155
Less Amortization for the period (118) (118)
Net book value as of September 30, 2008 338 338

PROVISIONS FOR TRANSPORTATION AND TREATMENJF INDUSTRIAL WASTE

The Company is alleged to have illegally dumpedctamdustrial waste in Nakhon Ratchasima
province; an accusation the Company strenuouslyedeiriPresently, Government agencies are in the
process of investigating the matter and identifyting persons responsible for dumping the wastect s
place. The Department of Industrial Works issuegdrirctions to the Company on September 17, 2004,
requesting the Company to uplift, transport anattthe waste including contaminated ground surface
material, with appropriate procedures at the Coryigatost. In year 2004, the Company has removed the
waste to Map Ta Phut Waste Disposal Plant for msing, and treated the waste with appropriate
procedures. The Company has estimated that theexpenses that will be incurred in the process of
uplift, transportation, and treatment amount torappnately Baht 20.6 million. In year 2004, the wadt
expenses incurred amounted to approximately Bal@ rmllion. The remaining amount of approximately
Baht 4.8 million is recorded as a provision undemrent liabilities in the balance sheet. The Comypan
may, however, be able to obtain a refund of sudiscmcurred from the responsible parties once such
parties have been identified.



14. LONG - TERM LOAN

In Thousandaht
Consolidated and Separate Financial Statements
September 30, 2008 December 31, 2007

Loan from bank 23,060 -
Less Current portion (11,544) -
Long - term loan - Net 11,516 -

In year 2008, the Company has signed a loan agregemith a local bank in the amount of Baht
34.90 million for working capital of the real estatlevelopment project, repayable in installments
commencing from February 2008 to February 2014 imittrest at the rate as follows :
- Inyear - 4" MLR + 1.50% p.a.
- Since year 8MLR + 2.50% p.a.
The above loan is secured by the mortgaged of tmep@ny’s land and construction for sale.

15. LEGAL RESERVE

Under the provision of the Public Company Limitedt/.E. 2535, the Company is required to
appropriate at least 5% of its annual net incorfter deduction of the deficit brought forward (ifyg, as a
legal reserve until the reserve reaches 10% ofatitborized capital. As of September 30, 2008 and
December 31, 2007, the balance of the legal resem@unted to Baht 4.8 million. The reserve is not
available for dividend distribution.

16. DIVIDEND PAYMENT

At the meeting of the shareholders on April 24, @hd April 26, 2007, the shareholders
approved to pay dividend at Baht 0.03 and Baht pd¥ishare respectively to the existing sharehslder

17. INCOME TAX EXPENSES

In the separate financial statement, no incomeetgpense were payable for the three-month and
nine - month periods ended September 30, 2008 AAd Because of the utilization of the tax benefit
arising from loss carry forward and an exemptioonfrincome tax expense on net profit from the
promotion business.



18. COMPANY'’S SERVICE INCOME

By virtue of the provisions of the Investment Praimo Act B.E. 2520, the Company was granted
certain privileges in business of disposal wastelustrial waste or waste water treatment service at

Map Ta Phut Industrial Waste Treatment Facilities.
Service income for the three-month and nine-momttiogs ended Septemii@®, 2008 and 2007

classified under promoted and non - promoted bgsegare as follows:

In Thousand Baht
Three Months
Consolidated and Separate
Financial Statements

2008 2007
Promoted Business 75,718 79,841
Non - Promoted Business 24,454 31,286
Total 100,172 111,127

In Thousand Baht
Nine Months
Consolidated and Separate
Financial Statements

2008 2007
Promoted Business 243,119 240,772
Non - Promoted Business 79,354 82,972
Total 322,473 323,744

Under the promotional privileges, the Company naghply with certain terms and conditions
specified in the promotional certificate.

19. BASIC EARNINGS PER SHARE

Basic earnings per share for the three-month ane-mionth periods ended September 30, 2008
and 2007 are determined by dividing the net projitthe weighted average number of common shares
outstanding during the periods (900,000,000 shares)




20. BUSINESS SEGMENT INFORMATION

Financial information of the Company and its sulasids for the three-month and nine-month
periods ended Septeml3€r, 2008 and 2007, broken down by business seganerats follow:

In Thousand Baht

Three Months

Consolidated Financial Statements

Servica Real estate Total
2008 2007 2008 2007 2008 2007
Revenues 100,172 111,127 17,469 8,275 117,641 119,402
Net profit from operatic 12,356 24,342 5,769 2,489 18,125 26,831
Otherincome 1,816 10,846
Generakexpense 13,638 16,222 4,094 3,031 17,732 19,253
Directos’ remuneration 910 680
Interestexpenses 963 350
Income tax expenses 217 338
Net profit 119 17,056
In Thousand Baht
Nine Months
Consolidated Financial Statements
Service Real estate Total
2008 2007 2008 2007 2008 2007
Revenues 322,473 323,744 38,026 31,133 360,499 354,877
Net profit from operatic 66,216 67,637 13,667 11,915 79,883 79,552
Otherincome 8,769 19,959
Generakxpense 44,572 48,254 12,623 11,317 57,195 59,571
Directos’ remuneration 3,755 2,796
Interestexpenses 2,505 1,118
Income tax expenses 413 634
Net profit 24,784 35,392
In Thousand Baht
Consolidated Financial Statements
Service Real estate Total
As of As of As of As of As of As of
September December September December September December
30,2008 31,2007 30,2008 31,2007 30,2008 31,2007
Assets employed 750,388 945,935 546,571 406,860 1,296,959 1,352,795




21. AGREEMENTS

As of September 30, 2008, the Company and subgitiad entered into the following agreements:

21.1 Rental and exclusive right agreement with Erepartment of Industrial Works whereby
the Company is granted the right to operate initigeistrial Waste Facility at Samae Dam
including the Research and Development Center foiirBnmental Conservation (Rajburi)
for a period of 10 years. Under the terms of tgee@ament, the Company agreed to pay
annual rental fee from yeaf' 1o year 8 amounting to approximately Baht 1.06 million per
year, year 8 to year 18 amounting to approximately Baht 1.37 million peay and royalty
fee at a certain percentage of waste served. Theement commenced from October 1,
2006, and terminates on September 30, 2016.

21.2 Three land lease agreements with The Indusisimte Authority of Thailand (which is one
of the Company’s shareholders) for a period of 8arg up to May 2026, August 2026 and
March 2031. The Company is committed to pay fedserate specified in the agreements.

On December 19, 2007, the Company had transfesrgmhrt of leasehold right under
leasehold right transfer agreement which has miue year 2006, with a company and had
amended the land lease agreement with The Indu&state Authority of Thailand by
reducing the size of the leased area from origdaRai, 1 Ngarn and 80.17 square Wah to
29 Rai, 1 Ngarn and 82 square Wah. The said le&selht transfer, resulting the Company
occurred gain amounting to Baht 50.81 million wh&k included in statement of income for
the year 2007.

The annual rental fee total approximately Baht gillion.

21.3 The contract of Investing in Reception Fac#it Leam chabang Port with the Port Authority
of Thailand (PAT). The contract shall be effectwe July 1, 2004 and terminate on June
30, 2024. The Company has the right to requestdioewal of the contract for two times
with renewal periods of 5 years per time by givimgt less than 1 year advance written
notice. Under the terms of the contract, the Compagreed to pay PAT an annual fee
pursuant to amount and time as specified in theraohand pay additional fee based on a
percentage of service income from treatment of evaith marine oil.

At present, due to the property has been occupyetidspasser, the Company is unable to
construct and operate the above project withinddie specified in the said contract. The
Board of Directors Meeting held on November 9, 20@6l approved to terminate the said
contract and take legal action against the Porhéityy of Thailand.

On April 11, 2007, the Company has terminated tbetract with the Port Authority of
Thailand. And on May 23, 2007, the Company filed thspute of Investing in Reception
Facility at Leam chabang Port to the Arbitratiostitute by requesting the Port Authority of
Thailand to pay for the damages to the Company ateduto Baht 927.68 million and the
Arbitration Institute had ordered to accept theecias consideration. On August 9, 2007, the
Port Authority of Thailand has filed the protestati At present, the dispute is in the process
of the Arbitration Institute.

21.4 On November 21, 2006, the Company has sigmtiétegic business alliance agreement with
a local company for a period of 3 years. The compaiti be received the fee at the rate
specified in the agreement.



22. DISPUTE

On August 3, 2004, a local company (Plaintiff) dila legal action against the judgement of the
Nonthaburi Court that the Company is responsibtepfying the second installment of land purchasing
amounting to Baht 29,988,000 and interest charges.5% per annum from the overdue date since
June 18, 2003 up to the date that payment is made.

On September 22, 2004, the Company answered amdecolaimed against the Nonthaburi Court
that the agreement was invalid and the plaintiiudti return the first installment that the Compaayd
for land purchasing in September 2002 amountingabt 4,998,000 and interest charges at the rate of
7.5% per annum calculated from September 23, 200 the date of filing totaling two years amougtin
to Baht 749,700. The said amounts total Baht 57007, In addition, the Company asked the plaimndiff
pay the interest charge at the rate of 7.5% peuranof the principal amount of Baht 4,998,000 frdra t
date after filing date up to the date that payn®ntade.

On March 13, 2006, the Company has filed petitmwithdraw counterclaimed of the said case.

On April 26, 2006, the Nonthaburi Court had ordetlee Company to pay Baht 29,988,000 to
plaintiff together with interest at the rate of ®& per annum from June 26, 2003 until the date that
payment has been made.

On July 25, 2006, the Company has filed to the Ap@ourt. And subsequently, on February 7,
2007, the Appeal Court has ordered the Companyrémge the collateral to abate the enforcementef t
case for the sum of Baht 42.7 million. On June Z&)7, the Company has pledged the Company’s land
and a plot of land for sale of a subsidiary compagycollateral. Subsequently, on August 2, 200&, t
Court accepted the said collateral.

On August 22, 2007, the above plaintiff filed adegction against the judgement of the
Nonthaburi Court (the second case) that the Comjsargsponsible for paying th& dnstallment to the'8
installment (the final payment) of land purchasarmgounting to Baht 89,399,670 and interest charge at
7.5% per annum of the principle amount of Baht 68,000 from the date after filing date up to théeda
that payment is made. On September 20, 2007, tinegp@ay refused the Plaintiff's accusation, together
with the request to cancel the Plaintiff's accumwati

On December 26, 2007, the Appeal Court had confirthe same judgement with the Civil Court.
The Board of Directors had resolved to assign tbe@any’s representative to negotiate and settlénbe
disputes and approved the paying for the damageiamount not exceeding Baht 30 million.

Subsequently, on January 21, 2008, the Compan{Pkaiatiff filed the assertion to the Nonthaburi
Court that the Company had agreed to settled thesday paying the compensation in the amount of Bah
10 million to the plaintiff on January 21, 2008dathe Plaintiff had agreed to withdraw the said tages.
However, as of December 31, 2007, the Companyhgasbligation to pay the negotiators approximately
Baht 19.07 million which has recorded as a prowsifor dispute settlement cost in the balancetshee

On February 7, 2008, the Court has returned the litthe deed put as collateral, which belonged
to the Company and its subsidiary.



23. COMMITMENT AND CONTINGENT LIABILITIES

As of September 30, 2008 and December 31, 2007 tmepany and subsidiary companies have
commitment and contingent liabilities as follows:
In Million Baht
Consolidated Separate
Financial Statements  Financial Statements
September December September December
30,2008 31,2007 30,2008 31, 2007

23.1 Contingent liabilities to two local
bank for letters of guarantee issued
to related parties, private companies
and government agencies to guarantee
rental agreements, treatment service
agreements and investing in Reception
Facility at Leam chabang port. 38.6 40.6 38.6 40.6
23.2 Contingent liability to a local bank
for letter of guarantee issued to a
government agency to guarantee for
performance under utility construction,
which has secured by company'’s fixed

deposit account. 0.4 0.4 0.4 0.4
23.3 Contingent liability for guarantee a
subsidiary company. - - 14.3 16.3

23.4 The Company and a subsidiary company
have commitment under the
construction agreements and others. 14.9 101.1 13.1 98.2
23.5 The Company has commitment from
purchase land held for future
development. - 54.9 - 54.9
23.6 The Company has commitment under At the rate At the rate At the rate At the rate
the attorney’s consultant proposal in casel basis asand basis asand basis asand basis as
of dispute the contract of Investing in stipulated it stipulated ir stipulated ir stipulated i
Reception Facility at Laem chabang Ptite proposalthe proposalthe proposalthe proposi

24. SUBSEQUENT EVENT

The Company and its subsidiary

1. At the meeting No. 10/2008 of the Company’s f8oaf Directors held on October 16, 2008,
passed a resolution to purchase the share of halugfaste Management (Asia) Co., Ltd. from Asia
Patana Land Co., Ltd. of 20 million shares at BHheach totaling Baht 200 million. On October 24, 2
and 30, 2008, the Company paid totaling Baht 14dilbon for the said acquisition to Asia Patana dan
Co., Ltd. (equivalent to 70.25% of the paid - uprghcapital of Industrial Waste Management (Asia), C
Ltd.).

2. On October 24, 2008, Asia Patana Land Co.,had.made the repayment for loan with interest
of Baht 100.47 million to the Company.

3. On October 13, 2008, a subsidiary company hderagh into an agreement to purchase
condominium unit for sale of Baht 110.40 milliontlvibther person. On October 13, 24 and 29, 20@8, th
subsidiary company paid totaling Baht 52 millioncaaling to the condition of agreement. The said
condominium unit has not yet transferred its owhigrso the subsidiary company.



25. RECLASSIFICATION OF ACCOUNTS

Certain accounts in the financial statements asepted herein for comparative purpose have
been reclassified to conform with the current gafg classification, with no effect on the net fprafr

shareholders’ equity as previously reported.

26. APPROVAL OF FINANCIAL STATEMENTS

These interim financial statements have been apgran November 10, 2008 by an authorized
management designated by the Company.



